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MULTIPAR AUCTION METHOD
The MULTIPAR AUCTION METHOD is used to sell multiple parcels of real property at auction.
Throughout the auction, the buyer maintains maximum choice and control to bid on the specific
parcel or combination of parcels they are interested in. Buyers can bid on individual parcels, a
combination of parcels, or the entire property. The final sales price is determined by the combination
which realizes the highest bid.

RULES

COMBINATION BIDDING BEGINS TUESDAY, APRIL 16 AT 6:00 PM1
FOR A NEW BID ON A SINGLE LOT OR COMBINATION,
THE OVERALL TOTAL MUST INCREASE BY A MINIMUM OF $1,0002

TRACT

1 8.90 $50,000 5
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* EXAMPLE 1 – Single Lot Bids

TRACT

1 & 2 17.69 $101,000 13

9$150,000

$251,000

53

TOTAL

ACRES BID BIDDER

* EXAMPLE 2 –CombinationBid + Single Lot Bid

EXTENDED BIDDING

• If a bid is placed in the last 10 minutes, the auction will remain open for an additional 10 minutes.

• If any further bidding occurs, the extension timer will reset to 10 minutes.

• If no further bidding occurs, the lots close when the timer runs out.

NO MAX BID FEATURED

• There is nomaximumbid feature inamultipar auction. Anypostedbidwill increase to thebidamountentered.

HELPFUL TIPS

• Donʼt wait until the end; prices will not go down.

• Bid only on the lots that you want to own.

• Any posted bid is considered active and could be back in winning position any time during the auction.

• Before you bid, determine your auction strategy – what you want to buy and howmuch you can bid.

• Consult with Harritt Group staff to help with bidding strategy or math before/during the auction.
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